
EXHIBIT A

CONDOMINIUM BYLAWS

PRINCETON COURT CONDOMINIUM

ARTICLE I

ASSOCIATION OF CO-OWNERS

Section 1. Princeton Court Condominium, a residential condominium project located in the
City of Warren, Macomb County, Michigan, shall be administered by an association of co-owners which
shall be a non-profit corporation, hereinafter called the "Association," organized under the applicable
laws of the State of Michigan, and responsible for the management, maintenance, operation and
administration of the Common Elements, easements and affairs of the Condominium Project in accordance
with the Master Deed, these Bylaws, the Articles of Incorporation, Bylaws and duly adopted Rules and
Regulations of the Association, and the laws of the State of Michigan. All Co-owners in the Condominium
Project and all persons using or entering upon or acquiring any interest in any Unit therein or the common
elements thereof shall be subject to the provisions and terms set forth in the aforesaid Condominium
Documents.

Section 2. Membership in the Association and voting by members of the Association shall
be in accordance with the following provisions:

(a) Each Co-owner shall be a member of the Association and no other person or entity
shall be entitled to membership.

(b) The share of a Co-owner in the funds and assets of the Association cannot be assigned,
pledged or transferred in any manner except as an appurtenance to his Unit in the Condominium.

(c) Except as limited in these Bylaws, each Co-owner shall be entitled to one vote for
each Condominium Unit owned when voting by number and one vote, the value of which shall
equal the total of the percentages allocated to the Unit owned by such Co-owner as set forth in
Article V of the Master Deed, when voting by value. Voting shall be by value except in those
instances when voting is specifically required to be both in value and in number.

(d) No Co-owner, other than the Developer, shall be entitled to vote at any meeting
of the Association until he has presented evidence of ownership of a Unit in the Condominium
Project to the Association. No Co-owner, other than the Developer, shall be entitled to vote prior
to the First Annual Meeting of Members held in accordance with Section 7 of this Article I. The
vote of each Co-owner may only be cast by the individual representative designated by such Co-owner
in the notice required in subparagraph "e" below or by a proxy given by such individual
representative. The Developer shall be entitled to vote for each Unit which it owns and with respect
to which it is paying full monthly assessments.

(e) Each Co-owner shall file a written notice with the Association designating the
individual representative who shall vote at meetings of the Association and receive all notices and
other communications from the Association on behalf of such Co-owner. Such notice shall state
the name and address of the individual representative designated, the number or numbers of the
Condominium Unit or Units owned by the Co-owner, and the name and address of each person,
firm, corporation, partnership, association, trust or other entity who is the Co-owner. Such notice
shall be signed and dated by the Co-owner. The individual representative designated may be changed
by the Co-owner at any time by filing a new notice in the manner herein provided.

(0 There shall be an annual meeting of the members of the Association commencing
with the First Annual Meeting held as provided in Section 7 of this Article I. Other meetings may
be provided for in the Bylaws of the Association. Notice of time, place and subject matter of
all meetings as provided in the corporate Bylaws of the Association, shall be given to each Co-owner
by mailing the same to each individual representative designated by the respective Co-owners.

(g) The presence in person or by proxy of thirty-five (35%) percent in number and in
value of the Co-owners qualified to vote shall constitute a quorum for holding a meeting of the
members of the Association, except for voting on questions specifically required herein to require
a greater quorum. The written vote of any person furnished at or prior to any duly called meeting
at which meeting said person is not otherwise present in person or by proxy shall be counted
in determining the presence of a quorum with respect to the question upon which the vote is
cast.




























